Last week, you published on your forum thread “20dma” (http://forums.effectivevolume.com/showthread.php?3442-20dmf') the signals for your IWM Robot algorithm back to 7/25/2007.  Thanks a lot.

I have calculated CAGRs based on those signals, which went from 7/25/2007 to the present, for the S&P 500, IWM, ^RUT, and other ETFs.

The results are shown in Table 1 - Comparison of ETF Results for Pascal's IWM Robot Signals
	ETF
	# Days
	CAGR

	SP500 Stated (adjusted)
	1403
	44.21%

	SP500 Calculated (adjusted)
	1403
	49.27%

	SP500 (adjusted) 
	1403
	48.82%

	IWM (adjusted) 
	1403
	61.74%

	IWB (adjusted)
	1403
	53.56%

	IWB non-(adjusted)
	1403
	52.31%

	^RUT (adjusted)
	1403
	60.64%

	^IXIC (adjusted)
	1403
	56.58%

	^NDX (adjusted)
	1403
	54.98%

	
	Average
	53.57%


Your stated results show a 44.2% CAGR, a spectacular return.  I believe you started publishing your results in 2009, so there is only 3 years of post-discovery results.  All in all it’s a system that is impressive.

On a minor note, the actual calculated profit/loss returns from your spreadsheet show a 49.4% CAGR, an improvement.  I also calculated the CAGRs for other indices and ETFs; the highest CAGR was 61.7% for IWM.  The results are shown in a Mac Excel 2004 .xls spreadsheet “IWM Robot and 20DMF Signals for ETFs V3.xls at: http://www.mediafire.com/?d2j4d9cbbqox2r0 (free registration).

Next, I wanted to be sure that they were the same signals as was downloaded from "The Effective Volume Investment Method".  The (original) 20DMF and (new) IWM Robot do appear different, as you have so explained in depth. I note that the two signals generative the same BULL signals; the IWM Robot generates more (in sequence) BEAR signals. 

Executive summary: The 20DMF shows about a 10% higher CAGR than the IWM Robot over the 7/24/2007 to 112/2/2010 period.
In the Mac Excel 2004 .xls spreadsheet “Charts of IWM Robot and 20DMF V2.xls” (http://www.mediafire.com/?9fkpew1pbt6q5cl), I plotted your signals for the S&P 500, as shown in the sheet “Chart of IWM Robot SP500”.  The results look as good as the CAGR indicated they would be, showing that your Bought (BULL) signals hit the major and minor lows very consistently.  Your Shorted (BEAR) signals were usually just at or after a market high.  The” Chart of 20DMF S&P500” show even more impressive results.

1Hopefully the image appears here; if not, downloads the spreadsheet.

